READING BLUE COAT

FEES IN ADVANCE SCHEME

Terms & Conditions

Objective

The objedive of the Feesin Advance Scheme (the Scheme) is to provide a method wherethe cost
of your child's education at Reading Blue Coat School can be reduced by making an advanced lump
sum payment, From a contractual point of view, these supplemental terms and conditions must be
signed by the parentswho are already signatories to the main parent contract, and the indvidual
payirg the lump sum payment, f different (e.g., grandparents or ary other relative).

The School will mairtain its dired contractual relationship withthe parerts under the main parent
contract (theterms of which will remain fully in force and effective as between the School and the

parents as holders of parental responsibility) and theseterms and conditions will form part of that
relationship.

Basis of the Scheme

In return for a lump sum payment to the School at or after the acceptance by the parert of an offer
of a place for the dhild at the School, the Schoolwill apply a credit against the amount due under
egach term's fee invoice for an agreed number of terms. The total value of these dedits will be
commuted at an agreed rate in order to calculate thetotal amount of the lump sum pavable by the
parent tothe School under the5cherme, with such calculation carred out priortotheparents joinirg
the Scheme.

Terms & Conditlons

1) These terms and conditions (the FIA Terms and Conditions) are supplemerntal to the
School's sandard terms and conditions that the parents agreed when accepting a place
for the child concerned (the Parent Contract). As between the parents and the School
(excluding the payer, F different), the FIA Terms and Conditions form partt of the Parent
Cortract and, therefore, the contractual relationship between the parermts and the
Schoal. Thetermsand conditions of the Parent Cortrad shall continueto bindtheparents
ir Full.

2) Where the payer s not a parent of the child, they will be required to agree to these FIA
Terms and Conditions by siEnirg below. References inthese FIA Terms and Conditionsto
"parerts” shall be interpreted as including the payer, as applicable and as the context
reg) uir es.

3) All paymerts made in accordance with the Scheme form part of the general funds of the
School and may be used for such purposes as the School may from timeto-time
determine.
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rmaximurm of 21 terms, The minimum amount accepted by way of payment into the
Scherme is an amount calculated asthree full terms of Sdhool fees at the termly fee rate in
place at that time. Unless agreedwith the Bursar in advance, the maximum advance lump
s payment accepted isof an amount equal to that calculatedto cover the ter mily tuition
feefor the total duration of the child's education at the School at the time of ertering the
Scherme,

I return for an advance lump sum payment, the School will make a specified payment to
thefez account of the relevant child of an agreed amount for an agreed number of terms.
In order to calculatethe amount of the total advance lump sum paymert, the Schoaol and
the parents will agree in advanoe the amount that will be credited agains each term’sfees,
and the set number of terms intendedto be covered by the arrangerment (the Fee Credit).
The School will apply the discount rate set out inthe Standard Table at the end of these
FI& Terms and Conditionsto the amourt of the Fee Credit. This calculation will generate
the amount of the advance lump sum payment payable by the parents.

The Standard Table illustrates the commuted [discourted) cost to the parents of providing
the equivalent of £1,000 perterm for a child for upto a maximum of 21 termsas at January
2024, This is the Standard Table currertly in force, The cost of providing other egual fee
paymenrts per term of amounts over £1,000 and the resulting commutation can be
calculated from this Standard Table, The School does not offer the facility to vary the
termly fee payments.

Thecommutation rate used in thecurrent5tandard Table s 1.5% per annum. The Standard
Table and commutation rate will be reviewed by the School on a periodic basis Parerts
should corfirm the applicable commutation rate and Standard Table aurrently in force
immediately before making amy sirgle lump sum payment. The commutation rate is
aubject to charnge at the School's sole disaaion. Onoe parerts have joined the Scheme
and full pay ment of the relevant lump sum amount 15 received by the Schoaol in frealy
available, cleared funds the commutation rate at the time of such payment will apply for
the duration of the arrargement secured by that payment. For the avoldanceof doubt, the
School will only accept payment of the advance lurmp sum in Pounds Sterling.

Following receipt by it of a lump sum payment infredy available cleared funds the Sdhool
will corfirm in writing to the parert the amount of the lump sum payment received, the
number of terms intendedto be covered by the arrangement, the applicable commutation
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refunded (less any amourts owed to the S5chool at the time of the refund, Including ary
feespayabletothe Schoolinlieu of notice)tothe parents IFrnecessary, the Standard Table
usad to calculate the applicable commutation rate when the parents joined the Sdeme
chall be usedto calculate the amount of ary such unused proportion.

Subject only to Clause 16) below, the School will not pay any refund or sum of money ow ed
to the parerts under the Scheme to a third-party. The parents agree to reimburse the
School for the amount of any taxes (if any) the School is required to pay as a result of
rafunding ary unused portion of the advance lump sum pay mernt.

Upon no less than one term’s prior written notice and subject to the Schools prior
approval, the parerts may regues that an unused portion of the advance lump sum
payrment be transferred betw een childrenwho are sibling s at the School Where the parent
and the payer of the advance lump sum payment are different, baoth must agree to the
transfer in writing.

Clueries or requests for information regarding the Scheme should be addressed to the
Bursar or Finance Bursar at the School.

Inthe evert of ary change to the School's charitable status, or to ary legal or taxation
arrargements which have or could reasonably be expected to have an impact on the
Schoal's unning of the Scheme, or for any other substartive reason, the School reserves
theright to make chamg esto thesa FIA Terms and Conditions or thegeneral arrang emeants
of the Scheme with a minimum notice period of three (3) morths to the parents

These FI& Terms and Conditionsareg overrned by English Law and either the parents orthe
School must bring legal proceedings in resped of these FIA Terms and Conditions in the
Erglish Courts.
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Examples:

To provide for fees of £7,095% per term for 21 terms the amount payvable would be £19,987.42
(from the gandardtable above for 21 terms) divided by £1,000 andthen multiplied by £7095 which
would equateto £141,810.74,

Toprovide for fees of £7095% per tern for 3 terms, the amount payablewould be £2 985,10 (from
the standard table above for 3 terrms) divided by £1,000 and then multiplied by £7 095 whichwould
equateto £21,179. 28,

*Baszad on 202425 feas whichwill be updated annually.

subject tothe Terms and Conditions of Fees in Advance Schame,
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READING BLUE COAT

Fees in Advance Sche me = Application Form and Agreement

Ma rrz of Child
Who b *currently Inear
*enmtered oradmbskenin

I we agree tothe conditiors setout Inthe FIa Terms & Cord iterns of 31 Januany 2024,

| fwee conflrm thatwe hawve Instructed my four bankto mekea direct trarsfe rfor £..... .. ... 1o Read ing Blue Coat
School bank account onthe besk of the curment Standand Tab ke annexed 1o pay:
SOOI - =Y o (=X 1y (1 { =1 ) WO [tenm and date] for ... [No.of terms)
Sigrature of Farent Sigrature of Panent
[required whesewer rnakes the pavie nt) [required whesewer rnakes the pavie nt)
sigmed by:
P rirt Marre
Date:
Re lat s hip o chikd
OTkk here toconfirm the sigratory has | OTick kere to confirmt b sigratony has
pa e nital res pors bil ity for the child. pa e nital res pors Ibility for the child |
Add ress

Slgrat ure of pe mon making payrme nt [Payer)
(e uired if d iffe rent from Pa e nts)

Re lat bors hip to child:

Date:

Permarent &ddress:

S bould you require furthe r advice or information please contact:

The Bursaror Flrance Bursar, Read ing Blue Coat Schoo |, Halre Park, Sonning-on-Thames, Berks hie G4 65U o remall
fira pee @ rbcs org. uk
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