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READING BLUE COAT

FEES IN ADVANCE SCHEME

Terms & Conditlons

Objective

The objective of the Feesin Advance Scheme (the Scheme) isto provide a method wherethe cost
of wour child's education at Reading Blue Coat School can be reduced by making an advanced lump
s pay ment, From a contractual point of view, these supplemental terms and conditions must be
signed by the parentswho are already signatories to the main parent contract, and the indvidual
payirg the lump sum payment, f different (eg., grandparents or ary other relative).

The School will maintain its direct contractual relationship with the parerts under the main parent
contract (theterms of which will remainfully in force and effective as bebween the School and the

parents as holders of parental respons bility) and these terms and conditions will form part of that
relationship.

Basis of the Scheme

Inreturn for a lump sum payment to the School at or after the acceptance by the parent of an offer
of a place for the child atthe School, the School will apply a credit against the amount due under
each term's fee imvoice for an agreed nurmber of terms. The total value of these credits will be
commuted at an agreed rate in order to calculate thetotal amount of the lump sum pavable by the
parent to the School under the Scherme, with such calculation carried out prior to the parents joinirg
the Scheme.

Terms & Conditlons

1) These terms and conditions (the FIA Terms and Conditions) are supplemental to the
School's standard terms and conditions that the parents agreed when accepting a place
for the child concerned (the Parent Contract). As between the parents and the School
fexcluding the payer, F different), the FIA Terms and Conditions form part of the Parent
Cortrag and, therefore the contractual relationship between the parermts and the
School. Theterms and conditions of the Parent Contract shall continue to bindthe parents
ir full.

2) Where the payer is not a parent of the child, they will be required to agree to thess FIA
Terms and Conditions by signing below. References inthese FIA Terms and Conditionsto
"parerts’ shall be interpreted as including the paver, as applicable and as the cortest
requires.

3) All paymerts made in accordance with the Scheme form part of the general funds of the

School and may be used for such purposes as the School may from timeto-time
determine,
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The parerts should be awarethat if the School beoo mes unable to pay its debts by reason
of insolvency or otherwise the parents will be unsecured creditors of the School and that
the amount of army lump sum pay ment paid to the School under the Scheme might not be
returned to the parents

The parents agreeto provide the School with such information asthe School may request
and agree that the School may carry out checks that the School considers necessary or
appropriate, including through third-parties, so that the School is able, to its satisfaction,
to verify the idertity of the parerts andthe source of funds being paid into the Schemea

Those responsible for the fees under the Parent Cortract must meet the difference
between the amount per term pald by the School under this Scherme and thetatal school
feesdueinrespect ofthe child eachterm. Differenceswill arisewhere, for example, there
have been increases in fees, supplemental dharges, and other extras and/or expenses due
under the Parent Cortract. Payment of an amourt equal to amy such difference shall be
made in accordance with theterms of the Parert Contract.

The Scheme may be used to provide advanced pay ments towards fees for a st number of
terms during the child's potential time at the School, from a minimum of 3 terms upto a
maximurm of 21 terms The minimum amount accepted by way of payment into the
Scherme s an amount calculated asthree full terms of School fees at the termly fee rate in
place atthat time. Unless agreedwith the Bursar in advance, the maximum advance lump
s payment accepted isof an amount equal to that calculatedto cover the termly tuition
feefor thetotal duration of the child's education at the School at the time of ertering the
Scherme,

In return for an advance lump sum payment, the School will make a specifled payment to
the fee account of the relevant child of an agreed amount for an agreed number of terms.
In order to calculate the amount of the total advance lump sum paymert, the Schoaol and
the parents will agree in advance the amount that willbecredited against eachterm’s feos,
and the set number of terms intendedto be covered by the arrarg ermnent (the Fee Credit).
The School will apply the discourt rate set out inthe Standard Table at the end of these
Fl& Terms and Conditionsto the amount of the Fee Credit. This calculation will generate
the amount of the advance lump sum payment payable by the parents

The Standard Table illustrates the commuted [discourted) cost to the parents of providing
the equivalent of £1,000 pertermfor a childfor up to a maximum of 21 terms asat January
X024, This isthe Standard Table currertly in force, The cost of providing other equal fee
payments per term of amounts over £1000 and the resulting commutation can be
calculated from this Standard Table. The School does not offer the facility to vary the
termby fee payments.

The commutation rate used inthe currert 5Standard Tableis1.5% per annum. The Standard
Table and commutation rate will be reviewed by the School on a periodic basis Parerts
should confirm the applicable commutation rate and Standard Table currently in force
immediately before making amy single lump sum payment. The commutation rate is
aubject to charnge at the School’s sole discretion. Once parents have joined the Scheme
and full payment of the relevant lump sum amount 15 received by the Schoaol in frealy
available, cleared funds the commutation rate at the time of such payment will apply for
the duration ofthe arrangement secured by that payment. For the avoldance of doubt, the
School will only accept payment of the advance lurmp sum in Pounds Sterling.

Following receipt by it of a lump sum pay ment infredy avallable, cleared funds, the School
will corfirm in writing to the parert the amount of the lump sum payment received, the
number of terms intendedto be covered by the arr ang ement, the applicable commutation
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rate, andthe amount to be credited against eachterm’s fees In order to participate in the
Scherme, the School must in all cases receive payment of the advance lump sum payment

and a signed copy of these FIA Terms and Conditionsb eforethe beginning of the first term
1o be covered,

An advance lump sum payment will only be accepted in respect of tho se childr en forwhom
a regigration fee and deposit have been received by the School and an offer of a place
accepted,

Motwithstanding Clause 11) above, the payment of an advance lump sum payment in
accordance with the Scheme does not initself guarantee a child a placeinthe School, nor
doesit imary way alter the terms of, or requirements for, entry tothe School or entitle the
childto preferential treatrment.

Subject to theterms of the Parert Contract {including in particular thoseterms relating to
the withdraw al of a child on notice) and Clause 16) of the FI& Terms and Conditions b ow,
if a child leaves the School for ary reason prior to the commencement of the last term
covered by the Scheme or does not take up their place at the School, an amount eqgual to
the unused proportion of the advance lump sum payment made under the Schemewill be
rafunded [less any amourts owed to the School at the time of the refund, Including ary
feespayableto the School inlieu of notice) tothe parents Ifnecessary, the Standard Table
usad to calculate the applicable commiutation rate when the parents joined the Scheme
chall be usedto calculate the amount of ary such unused proportion.

Subject only to Clause 16) below, the School will not pay ary refund or sum of money owed
1o the parerts under the Scheme to a third-party. The parents agree to reimburse the
School for the amount of any taxes (F any) the School is required to pay as a result of
rafunding ary unused portion of the advance lump surm payment.

Upon no less than one term’s prior written notice and subject to the School's prior
approval, the parernts may reguest that an unused portion of the advance lump sum
payrment be transferred between children who are sibling s at the School. Where the parent
and the payer of the advance lump sum payment are different, both must agree to the
transfer in writing.

Cueries or requests for information regarding the Scheme should be addressed to the
Bursar or Finance Bursar at the School.

In the evenrt of army change to the School's charitable status, or to ary legal or taxation
arrargements which have or could reasonably be expected to have an impact on the
School’s running of the Scheme, or for ary other substantive reason, the School reserves
the rightto make charmg esto thesa FIA Term s and Conditions or thegeneral arrang emeants
of the Scheme with a minimum notice period of three (3] months to the parents

These FIA Terms and Conditions aregoverned by English Law and either the parents or the
School must bring legal proceedings in respect of these FIA Terms and Conditions in the
Erglish Courts
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Standard Table
Feas in Advance scheme

Cost of providing the equivalent of £1,000 of fees per term for the number of terms funded at a
Commutation Rateof 1.5% p.a.

Total Amount

Number of Payable by the Gt?lnmutatinn

Terms to be Amount of fees  |parents {lump (discount)

funded covered sum )
21 £21,000] £19,987 £1,013
Y 20,000 £19,082 £915
19 £19,000| £18,173 £827]
18 £18,000] £17,250] £741)
17 £17,000| £16,340] FBA0)
16 £18,000] £15,417 £583
15 £15,000] £14,489] £511)
14 £14,000} £13,556) £444|
13 £13,000] £12,619] £351|
12 £12,000| £11,677 £323
11 £11,000] £10,7 30 £270)
10 £10,000] £0,774| £z )
9 £9,000] £8,823 £177]
8 £5,000| £7 862 £13g]
7 £7 000 | £104
B £65,000| £5,026) £74|
5 £5,000]| £4,950] £50)
4 £4,000)| £3,970] £30
3 £3,000] £2,985 £15]
p £2 o00| £1,005 £5)

1 £1,000] £1,000 £0)
Examples:

To provide for fees of £6,655 per term for 21 terms, the amount payable would be £19 987 [from
the sandard table above for 21 terms) divided by £1,000 and then multiplied by £6,655 which
would equateto £133,013.

Toprovide for fees of £6,655 per term for 3 terms the amount pavable would be £2 985 (from the
gandard table above for 3 terms) divided by £1,000 and then multiplied by £6,655 which would
equateto £19,865.,

subject to the Terms and Conditions of Fees in Advance Schame,
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READING BLUE COAT

Fees in Advance Scheme = Application Form and Agreement

Ma e of Child
Who k *currently Inear
*entered for adrmiskon In

I we agres tothe corditiors setout Inthe FIa Termrs & Cord itere of 31 January 2024,

I/ we confirm thatwe have Irstructed ry four bankto meke a direct trreferfor £............ 1o Read ing Blue Coat
5 hool bankaccount on the bask of the cument Standard Tablke annexed to pay:
£ pErtem from ... ... 2 and date] for .. (Mo of e mrs)

Sigrature of Pament Sigrature of Pament

[Equired whoever makes the payment) [Equired whoever makes the payment)

signed by:

Print Marrne

Date:

Relatiors hip to chid

OTkk here toconfirm the sigratory has | OTick kee toconfirm the sligratony has
pa e rita | res pors bil ity for the child. pa e rita | res pors bility for the chid

Address

Slgratume of pemon making payrme nt (Payed
(required fdiffernt from Pa e nts)

Relatiors hip to child:

Date:

Fermare nt &dd ress:

Should you equire furthe radvice or info maat lon pease contact;

The Busaraor Finarce Bursar, Reading Blue Coat Schoo |, Holre Park, Sonning-on-Thames, Berks hie BG4 650 oremall
fira nce (@ rbcs org. uk
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